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Organic annual growth of more than 

4% over time, complemented by value 

accretive acquisitions

NET SALES GROWTH: 

15% EBITA margin

PROFITABILITY: 

Operating working capital  

<15% of net sales 

ASSETS EFFICIENCY:

Leverage ratio below 

2.5x Net debt/EBITDA(1)

CAPITAL STRUCTURE:

Pay-out ratio of c. 30% of

net income for the year(2)

DIVIDEND POLICY:
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